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MEMORANDUM 
 
 

TO: The Commission 
 

FROM: Adav Noti 
Associate General Counsel for Policy 

 
Lorenzo Holloway 
Assistant General Counsel 
Compliance Advice 

 
Jennifer Waldman JW 
Attorney 

 
SUBJECT: Debt Settlement Plan #16-05 

Chris Christie for President Inc. 
 
 

I. CHRIS CHRISTIE FOR PRESIDENT INC. SEEKS COMMISSION APPROVAL 
OF DEBT SETTLEMENT PLAN 

 

Chris Christie for President Inc. (the “Committee”) submitted a debt settlement plan 
(“DSP” or “plan”) for the Commission’s approval. Part I of the DSP lists $261,604.87 as the 
total amount of debt owed by the Committee to seven creditors. See Attachment 1. The 
Committee has settled with six of these creditors.1 The Office of General Counsel (“OGC”) has 
reviewed the plan, and we recommend that the Commission approve the proposed settlements 
with five of the six creditors. OGC is severing the sixth debt and handling it in a separate 
context as we discuss below. 

 
 
 
 

1The Committee is currently in settlement talks with the seventh creditor, Gibbons PC. The full amount owed to 
Gibbons PC is $85,797.64. The Committee has stated that it plans to submit a settlement with this creditor for 
Commission approval in a future DSP. The Commission permits committees to file debt settlement plans as they 
reach agreements with creditors and do not require committees to present all their settled debts in a single plan. See 
11 C.F.R. § 116.2(a), 116.7(e)(4); Debts Owed by Candidates and Political Committees, 55 Fed. Reg. 26378, 26380 
(Jun. 27, 1990) (“Debts”). 
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II. THE COMMISSION SHOULD APPROVE THE DEBT SETTLEMENT PLAN
AS IT RELATES TO FIVE OF THE SIX CREDITORS IN THIS PLAN

The Committee’s plan is summarized in the following chart that identifies the five
creditors listed in Part II of the plan, itemizes the amounts owed, the amounts to be paid, 
the amounts to be forgiven and the percentage of the amounts forgiven. 

Creditor Amount 
Owed 

Amount to 
be 

Paid 

Percentage 
Forgiven 

Amount 
to be 

Forgiven 
Executive Jet 
Management, Inc. 
(incorporated 
commercial 
vendor) 

$28,617.94 $14,308.97 50% 14,308.97 

Mammoth 
Marketing 
(incorporated 
commercial 
vendor) 

$53,505.55 $26,752.78 50% $26,752.78 

National Research, 
Inc. (incorporated 
commercial 
vendor) 

$25,000 $12,500 50% $12,500 

Red October 
Productions, Inc. 
(incorporated 
commercial 
vendor) 

$17,740.19 $8,870.10 50% $8,870.10 

Targetpoint 
Consulting Inc. 
(incorporated 
commercial 
vendor) 

$20,000 $10,000 50% $10,000 

Totals $144,863.68 $72,431.85 50% $72,431.85 

The Commission reviews debt settlement plans to ensure that neither excessive nor 
prohibited contributions result from the creation and settlement of the committee’s debts. Debts, 
55 Fed. Reg. 26378 (Jun. 27, 1990). To determine if the creation or settlement of a debt in a 
proposed plan results in a contribution, the Commission considers six factors: (1) information 
provided by the Committee and its creditors; (2) the amount of each debt that remains unpaid 
and the length of time each debt has been overdue; (3) the amount and percentage of each debt 
that would be forgiven under the plan; (4) the total amount of debts and obligations owed by the 
terminating committee to all creditors, compared to the total amount of cash on hand and other 
amounts available to pay those debts and obligations; (5) the year-to-date expenditures and 
receipts of the terminating committee; and (6) whether the total percentage that was or will be 
repaid on any loans made by the candidate to the terminating committee is comparable to the 
total percentage that was or will be paid to other creditors.  11 C.F.R. § 116.7(f)(1)-(6). 
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Application of Factors. The Committee submitted information that supports the debt 
settlement plan. 11 C.F.R. § 116.7(f)(1). The supporting information must include information 
about the origin and satisfaction of the debt. This includes information about: (1) the terms of 
the initial extension of credit, (2) the candidate’s or the committee’s efforts to satisfy the debts, 
and (3) the creditor’s use of remedies to satisfy the debt.  11 C.F.R. § 116.7(e)(1)(i)-(iii). 

The DSP sets forth the nature of the debts the Committee seeks to settle. Executive Jet 
Management, Inc., Mammoth Marketing, National Research, Inc., Targetpoint Consulting Inc., 
and Red October Productions, Inc. each indicated that payment of its invoices were due within 
30 days. 

The plan describes the Committee’s efforts to satisfy the debts and the creditors’ use of 
remedies to satisfy the debts. To satisfy the debts, the Committee held a fundraiser in May 2016. 
To collect the debt, each creditor submitted invoices and statements to the Committee, and the 
five corporate creditors made phone calls to the Committee seeking payment. The creditors have 
each signed the DSP, confirming their acceptance of the terms of the Committee’s settlement 
offers. 

A debt settlement plan must also include information about the terms of the settlement 
and a comparison of those terms to the terms of any settlements that the creditor has entered into 
with nonpolitical debtors. 11 C.F.R. § 116.7(e)(1)(iv). Each creditor has affirmed that its debt 
collection efforts and the terms of its debt settlement with the Committee are comparable to 
those it has made with nonpolitical debtors.  11 C.F.R. § 116.7(e). 

As to the second and third factors — the amount of each debt that remains unpaid, and 
the amount and percentage of each debt that would be forgiven under the plan —the relevant 
information is summarized in the chart above. 11 C.F.R. § 116.7(f)(2), (3). As the debts were 
created during the 2016 election cycle, these debts have been extant for approximately one year. 
11 C.F.R. § 116.7(f)(2). The Committee's debt settlement offers were based on cash flow 
projections made after the debt reduction fundraiser and proposed an equal distribution to each 
creditor, i.e., offering 50% to each. 

Analysis of the fourth factor shows that the total amount of remaining debt exceeds the 
Committee’s available cash on hand, which is $39,268.19 as of June 30, 2016, and, according to 
the DSP, the Committee has no remaining assets to liquidate.  11 C.F.R. § 116.7(f)(4). 

With respect to factor five, the Committee reported $1,586,408.02 in receipts and 
$2,684,859.53 in disbursements during 2016. 11 C.F.R. § 116.7(f)(5). Although these receipts 
exceed the amount of debt at issue, the great majority of the funds were raised in January and 
February 2016, prior to Governor Christie’s withdrawal from the presidential race in February. 
Since March 2016, the Committee has been able to raise only $330,000, which includes 
approximately $140,000 from a debt reduction fundraising event in May 2016.  Thus, although it 
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is possible that the Committee could attempt to engage in additional fundraising efforts to retire 
this debt — particularly given the candidate’s status as a sitting governor — the record reflects 
that the Committee has already made concrete efforts to raise the necessary funds and is using 
the funds it was able to raise to settle as many of its debts as possible. We, therefore, believe that 
these efforts are sufficient to demonstrate the bona fide nature of the debts and thereby to satisfy 
the applicable regulation, which is intended to ensure “that debt settlement plans presented to the 
Commission do not conceal transactions involving the making and acceptance of prohibited or 
excessive contributions.”  Debts, 55 Fed. Reg. at 26379-26380. 

The sixth factor compares the total percentage of any loans that were or will be repaid to 
the candidate with the total percentage that will be repaid on loans by other creditors.  11 C.F.R. 
§ 116.7(f)(6). Because the candidate did not lend any funds to the Committee, there are no loans
that need to be repaid to the candidate.

Conclusion. Considering all applicable factors, we conclude that the Committee’s debt 
settlements with five of the six creditors listed in Part II of the plan would not result in excessive 
or prohibited contributions. 11 C.F.R. § 116.7(f); see Debts, 55 Fed. Reg. 26378-26385. We, 
therefore, recommend that the Commission approve the debt settlement plan.2 

III. THE OFFICE OF GENERAL COUNSEL WILL SEVER THE DEBT OWED TO
BRUCE RASTETTER FROM THE DEBT SETTLEMENT PLAN TO FURTHER
CONSIDER IT AS AN EXCESSIVE CONTRIBUTION

The debt settlement plan includes a debt that the Committee proposes to settle with an
individual, Bruce Rastetter, for 50% of the amount he is owed. Mr. Rastetter paid a $24,552 
invoice to NetJets for the candidate’s travel. OGC is severing this transaction from the debt 
settlement plan because it appears to have constituted an excessive contribution from Mr. 
Rastetter to the Committee. 

The Federal Election Campaign Act (“FECA”) and Commission regulations define 
contribution as “anything of value made by any person for the purpose of influencing any 
election for Federal office.” 11 C.F.R. § 100.52(a). The term “anything of value” includes in- 
kind contributions. 11 C.F.R. § 100.52(d)(1). The regulations include two exemptions to the 
definition of a contribution that are potentially relevant to this transaction, but the transaction 
does not meet the requirements for either exemption. 

First, the Commission regulations exempt from treatment as a contribution the 
“unreimbursed payment for transportation expenses incurred by any individual on behalf of any 
candidate” of up to $1,000, and the unreimbursed payment of “usual and normal subsistence 

2 The Commission’s regulations state that a committee shall not make any payments to creditors included in 
the debt settlement plan until the Commission has completed its review. 11 C.F.R. § 116.7(a). In this case, the 
creditors each required payment immediately upon agreement to accept the settlement compromise. The premature 
payments do not require rejection of the Committee’s Plan.  See Beatty for U.S. Senate (DSP #09-01); Rudy 
Giuliani Presidential Committee, Inc. (DSP #13-02); DeVore for California (DSP #11-01); Donovan for Congress 
(DSP #16-02); and Sue Lowden for US Senate (DSP #16-04) (Commission approved the debt settlement plans 
although the committees paid their creditors before the Commission completed its review). 
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expenses incidental to volunteer activity.” 11 C.F.R. § 100.79(a) and (b). Mr. Rastetter’s 
payment to NetJets was not for his own volunteer travel or subsistence. Rather it was for the 
candidate’s travel.3 The payment, therefore, is not exempt from the definition of a contribution 
under section 100.79.  See Debts, 55 Fed. Reg. at 26382. 

Second, section 116.5 permits an individual to make advance payments for his own 
transportation expenses, in addition to those exempted by section 100.79, subject to certain 
reimbursement requirements. As noted above, however, Mr. Rastetter did not travel on behalf of 
Governor Christie, and the Commission made clear in promulgating section 116.5 that an 
individual cannot use that provision to circumvent the contribution limits by paying the 
transportation expenses of others, regardless of reimbursement. Id. The transaction at issue here 
is thus precisely the type of transaction that the Commission noted would result in a contribution 
to the recipient committee. 

Because the transaction results in an excessive contribution to the Committee,4 we are 
severing this transaction from the DSP and handling it in a separate context. Specifically, in 
consultation with the Reports Analysis Division, we will attempt to resolve the excessive 
contribution pursuant to RAD’s standard procedures for such transactions, i.e., by instructing the 
Committee to disclose and refund the contribution. If the Committee is unwilling to do so, any 
further steps would be determined by the applicable RAD Review & Referral Procedures 
thresholds. 

IV. RECOMMENDATIONS

Approve the debt settlement plan filed by Chris Christie for President Inc. with respect to
Executive Jet Management Inc., Mammouth Marketing, National Research, Inc., Red October 
Production, Inc., and Targetpoint Consulting Inc. 

Attachments: 

1. Memorandum to Lisa J. Stevenson and Lorenzo Holloway, Chris Christie for Congress,
Inc. – Debt Settlement Plan (October 19, 2016).

2. Revised Part III Chris Christie for President Inc. Debt Settlement Plan (October 31,
2016).

3 Even if the payment had been for the payor’s own travel, it exceeded the $1,000 regulatory maximum by 
more than $23,000.  11 C.F.R. § 100.79(a) 

4 Mr. Rastetter made a separate contribution of $2,700 to the Committee. The entire $24,552 payment to 
NetJets, therefore, was an excessive contribution to the Committee. 





Form Tp Rpt Tp A/I Recpt Dt Pgs Begin Img# Beg Cvg Dt End Cvg Dt Lttr Mail Dt Begin Cash Recpts Disb End Cash Debts Loans Debts & Loans
MS-T 12/18/2015 1 201512189004347179 - - - - - - -
MS-T 4/20/2016 1 201604209014503846 - - - - - - -
MS-M 6/1/2016 1 201606019017457889 - - - - - - -
MS-O 6/5/2016 2 201606050300048280 - - - - - - -
MS-B 7/20/2016 1 201607200300052725 - - - - - - -
MS-C 8/31/2016 2 201608310300057925 - - - - - - -
RQ2 Q3 N 11/15/2015 4 201511150300007859 7/1/2015 9/30/2015 11/15/2015 - - - - - - -
RQ7 QYS 2/19/2016 2 201602200300037943 7/1/2015 12/31/2015 2/19/2016 - - - - - - -
RQ2 M3 N 3/22/2016 7 201603230300040327 2/1/2016 2/29/2016 3/22/2016 - - - - - - -
RQ2 M4 N 5/4/2016 2 201605050300045619 3/1/2016 3/31/2016 5/4/2016 - - - - - - -
F3PN Q3 N 10/15/2015 1030 201510159003074652 7/1/2015 9/30/2015 $0 $4,208,984 $2,822,537 $1,386,447 $246,346 - $246,346
F3PA Q3 A 12/18/2015 1049 201512189004316421 7/1/2015 9/30/2015 $0 $4,208,984 $2,822,537 $1,386,447 $246,346 - $246,346
F3PA Q3 A 6/10/2016 1049 201606109017556270 7/1/2015 9/30/2015 $0 $4,208,984 $2,822,537 $1,386,447 $246,346 - $246,346
F3PN YE N 1/31/2016 1146 201601319005219042 10/1/2015 12/31/2015 $1,386,447 $2,950,344 $3,210,633 $1,126,158 $61,917 - $61,917
F3PN M2 N 2/19/2016 466 201602199008506736 1/1/2016 1/31/2016 $1,126,158 $836,566 $1,221,050 $741,674 $72,579 - $72,579
F3PN M3 N 3/18/2016 271 201603189009786799 2/1/2016 2/29/2016 $741,674 $419,591 $874,284 $286,982 $485,650 - $485,650
F3PA M3 A 4/20/2016 271 201604209014503869 2/1/2016 2/29/2016 $741,674 $419,591 $874,284 $286,982 $485,650 - $485,650
F3PN M4 N 4/20/2016 50 201604209014504524 3/1/2016 3/31/2016 $286,982 $41,953 $174,630 $154,305 $400,689 - $400,689
F3PA M4 A 5/20/2016 51 201605209015944953 3/1/2016 3/31/2016 $286,982 $41,953 $174,630 $154,305 $401,607 - $401,607
F3PN M5 N 5/20/2016 23 201605209015946982 4/1/2016 4/30/2016 $154,305 $27,269 $50,788 $130,786 $383,517 - $383,517
F3PN Q2 N 7/15/2016 131 201607159020576418 5/1/2016 6/30/2016 $130,786 $256,876 $348,393 $39,268 $170,505 - $170,505
F3PN Q3 N 10/14/2016 18 201610149032489454 7/1/2016 9/30/2016 $39,268 $4,000 $12,419 $30,849 - - $170,505
F3LN Q3 N 10/15/2015 2 201510159003074554 7/1/2015 9/30/2015 - - - - - - -
F3LN MYS N 2/22/2016 2 201602229009618563 10/1/2015 12/31/2015 - - - - - - -

F8 N 7/15/2016 11 201607180300084749 - - - - - - -
F8 N 9/20/2016 4 201609210300099469 - - - - - - -
F1 N 7/1/2015 7 201507010300005050 - - - - - - -
F2 N 7/1/2015 4 201507010300005058 - - - - - - -

Totals $8,745,586 $8,714,737

Form Tp Rpt Tp A/I Recpt Dt Pgs Begin Img# Beg Cvg Dt End Cvg Dt Lttr Mail Dt Begin Cash Recpts Disb End Cash Debts Loans Debts & Loans

Form Tp Rpt Tp A/I Recpt Dt Pgs Begin Img# Beg Cvg Dt End Cvg Dt Lttr Mail Dt Begin Cash Recpts Disb End Cash Debts Loans Debts & Loans
Cmte. Type: P (PRESIDENTIAL)       Cmte. Designation: P (PRINCIPAL CAMPAIGN COMMITTEE OF A CANDIDATE)       Filing Frequency: QUARTERLY FILER

No records were found for this cycle.

Treasurer Name: RONALD GRAVINO       Address: PO BOX 225, COLONIA, NJ 07067-0225
Cmte. Type: P (PRESIDENTIAL)       Cmte. Designation: P (PRINCIPAL CAMPAIGN COMMITTEE OF A CANDIDATE)       Filing Frequency: QUARTERLY FILER

No records were found for this cycle.

O-Index (2011-2012)
Cmte. ID: C00580399       Cmte. Name: CHRIS CHRISTIE FOR PRESIDENT INC

Treasurer Name: RONALD GRAVINO       Address: PO BOX 225, COLONIA, NJ 07067-0225

O-Index (2015-2016)
Cmte. ID: C00580399       Cmte. Name: CHRIS CHRISTIE FOR PRESIDENT INC

Treasurer Name: RONALD GRAVINO       Address: PO BOX 225, COLONIA, NJ 07067-0225
Cmte. Type: P (PRESIDENTIAL)       Cmte. Designation: P (PRINCIPAL CAMPAIGN COMMITTEE OF A CANDIDATE)       Filing Frequency: QUARTERLY FILER

O-Index (2013-2014)
Cmte. ID: C00580399       Cmte. Name: CHRIS CHRISTIE FOR PRESIDENT INC
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Image# 201607200300052725

MS-B

FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

July 20, 2016

RONALD GRAVINO, TREASURER

CHRIS CHRISTIE FOR PRESIDENT INC

PO BOX 225 

COLONIA, NJ  07067-0225

   

IDENTIFICATION NUMBER: C00580399

   

REFERENCE: DEBT SETTLEMENT PLAN

   

Dear Treasurer:

We are in receipt of your debt settlement plan. The Commission is in the process of 

reviewing the plan to ensure that it complies with the requirements of the Federal 

Election Campaign Act (the Act) and Commission Regulations governing debt 

settlements (11 CFR Part 116).

Until you are notified by the Commission that the debt settlement plan complies with 

the Act and Regulations, you should continue to file all required reports and continue to 

report all debts including debts involved in the debt settlement plan (11 CFR § 104.11).

If you have any questions regarding this matter, please do not hesitate to contact me in 

our Reports Analysis Division on the toll free number (800) 424-9530 (at the prompt 

press 5 to reach the Reports Analysis Division). My local number is (202) 694-1146.

Sincerely,

Christopher Ritchie

Sr. Campaign Finance & Reviewing Analyst

Reports Analysis Division

638
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MS-C

FEDERAL ELECTION COMMISSION
WASHINGTON, D.C. 20463

August 31, 2016

RONALD GRAVINO, TREASURER

CHRIS CHRISTIE FOR PRESIDENT INC

PO BOX 225 

COLONIA, NJ  07067-0225

   

IDENTIFICATION NUMBER: C00580399

   

REFERENCE: DEBT SETTLEMENT PLAN, RECEIVED 7/15/2016

   

Dear Treasurer:

Response Due Date

10/05/2016

This letter is prompted by the Commission's review of your Debt Settlement Plan 

(DSP). In order to complete our review, the following information is needed:

   

-The total amount of debts owed by the committee on Line 6, Part I of the DSP does 

not equal the total amount of outstanding debts disclosed on your last report, the 2016 

July Quarterly Report. Please amend your report or DSP to clarify this discrepancy.

   

-On Line 7 for Part I you indicate that there are seven (7) creditors owed; however, 

your DSP discloses six (6) creditors as being owed. Please provide the status of the 

debt owed to Gibbons PC.

   

-Please provide a more specific explanation of the nature of the debt(s) owed to the 

creditor(s) in Part II of your DSP.

   

-The addresses listed in Part II for creditors Bruce Rastetter and Executive Jet 

Management are different than previously reported. Please confirm they are current and 

correct addresses and make the necessary corrections. In addition, please clarify the 

relationship with the NetJets / Bruce Rastetter reported on previous filings by the 

committee.

Unlike previous election cycles, you will not receive an additional notice from the 

Commission on this matter. If the information is not provided, the processing of 

the DSP will be discontinued. You are reminded that until the Commission is able to 

complete its review, all debts including the debts involved in the DSP must be 

continuously reported. (11 CFR § 104.11)

Electronic filers must file amendments (to include statements, designations and reports) 

in an electronic format and must submit an amended report in its entirety, rather than 

Image# 201608310300057925
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CHRIS CHRISTIE FOR PRESIDENT INC

Page 2 of 2

just those portions of the report that are being amended.  If you should have any 

questions regarding this matter or wish to verify the adequacy of your response, please 

contact me on our toll-free number (800) 424-9530 (at the prompt press 5 to reach the 

Reports Analysis Division) or my local number (202) 694-1146.

Sincerely,

Christopher Ritchie

Sr. Campaign Finance & Reviewing Analyst

Reports Analysis Division

638

Image# 201608310300057926
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FEC MISCELLANEOUS TEXT RELATED TO A REPORT, SCHEDULE OR ITEMIZATION
Form/Schedule: 
Transaction ID :  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 
Form/Schedule: 
Transaction ID: 

Image# 201610149032489471 PAGE 18 / 18

SD12
SD12.4723

Final Settlement.  Payment made prior to debt settlement approval per vendor terms.  The committee has reached
aggreement with the following vendors: National Research Inc, Target Point Consulting Inc, NetJets/Bruce Rastetter,
Red October Productions Inc, Executive Jet Managements Inc, & Mammoth Marketing Group.  The Committee is
waiting for final approval from the FEC Office of General Counsel on its Debt Settlement Plan.  Once Received, all
debt listed above will be removed from all future reporting.
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